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Bhopal, the 17th July 2018

No. D-15-45/2016/14-3: The following draft of
amendment in the Madhya Pradesh Krishi Upaj Mandi (Online
Trading and E-platform Licence) Rules, 2016, which the State
Government proposes to make in exercise of the powers conferred
by sub-section (1) and clause (vi) of sub-section (2) of Section 79
read with Section 32-A of the Madhya Pradesh Krishi Upaj Mandi
Adhiniyam, 1972 (No. 24 of 1973) is hereby published as
required by sub-section (1) of Section 79 of the said Adhiniyam
for the information of all persons likely to be affected thereby and
notice is hereby given that the said draft of amendments will be
taken into consideration on the expiry of thirty days from the
date of publication of this notice in the Madhya Pradesh Gazette.

Any objection or suggestion which may be received from any
person with respect to the said draft of amendment on or before
the expiry of the period specified above will be considered as
directed by the State Government or the Managing Director.

DRAFT OF AMENDMENT
1. In the said rules, in CHAPTER-III in rule 4,

(1) for sub-rule (1) and (2) the following sub-rule shall be

substituted, namely :-

"(1) Any person desiring to obtain Online Trading
License as per sub-rule (2) of rule 3 shall have to

apply to the Managing Director or the officer
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2.

"(2)

"(a)

authorized by him for grant of License in Form-A
with the information mentioned in the said form
along with a fee of Rs. 500 /- (Rupees five
hundred only) per annum. If the applicant is valid
Licensee Trader of any APMC in the State, then
the Managing Director will permit him, by making
procedure to participate in Online Trading.".

The Applicant shall submit, along with
application security of, value of their maximum
purchase intended in one day, in the form of
Bank Fixed Deposit Receipt (FDR) or Bank
Guarantee drawn from a nationalized bank and
presentable for honouring at the said Bank's
branch in Bhopal, Madhya Pradesh or as may be
decided by the Managing Director and also if the
applicant is Licensee Trader of APMC, then he
may use the Sechri'ty, deposited into APMC for
trade.".

in rule 5, in sub-rule (2), for clause (a), the following clause

shall be substituted, namely :-

The Applicant shall be a company registered

 under the Companies Act, 1956 (1 of 1956) or

any other existing enforced law, for the last three
years, and inter-alia should be in the business of
electronic  auctioning services for  notified
agricultural produce in State Agricultural
Marketing Board/APMCs/PSU and for the said
service alone should have at least total turnover

of Rs Two Crores during the immediate two
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financial years. (Self attested copies of audited
balance sheet and profit and loss account of
immediate past two years to be submitted with
the application).".

(2) For clause (b), the following clause shall' be

substituted, namely :-

"(b) The applicant shall be recognized for
providing e-auctioning platform for notified
agricultural produce and should have
successfully completed at least 1000 e-
auctions during immediate two financial
years with total (auction) value of Rs.
200,00,00,000/- (Rs Two Hundred Crores)
from all such e-auctions. (Self attested
copies of relevant documents to be

submitted with the application.".

(3) for sub-rule (3), the following sub-rule shall be

substituted, namely :-

"(3) The applicant shall submit, along with

application performance security of value Rs.

25,00,000/- (Rs Twenty five Lacs) in the fdrm. of

Bank Guarantee drawn from a nationalized bank

g and presentable for honouring at the said Bank's
Branch at Bhopal, Madhya Pradesh. This
performance security would be revised after one
year of operation to a minimum of Five percent of

the total online trade accomplished through e-
platform of the Licensee and of minimum Rs.

50,00,000/- (Fifty Lacs), whichever is more.".

By order and in the name of the Governor of Madhya Pradesh
UPENDRA NATH SHARMA, Dy. Secy.

eisre, TG HEOT Al ST T, TEANSY g YEeT s RO, et § fsd a1 Tehem—2018.



